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7XMXDQ SHQHOLWLDQ�LQL�DGDODK����0HQGDSDWNDQ�SHWD�MDOXU�SHQGDNLDQ�*XQXQJ�
6DJR�PHODOXL�1DJDUL�6LNDEX�± NDEX���-DOXU�\DQJ�WHODK�DGD�GDQ�MDOXU�DOWHUQDWLI������
0HQGDSDWNDQ� WLWLN� GDQ� NHWLDQJJLDQ� 6XPEHU� DLU� GDQ� VKHOWHU GLVHSDQMDQJ� MDOXU�
SHQGDNLDQ�*XQXQJ�6DJR�����0HQJHWDKXL�VHOLVLK�MDUDN�WHPSXK�MDOXU�\DQJ�WHODK�DGD�
GDQ�MDOXU�DOWHUQDWLI��

3HQGHNDWDQ SHQHOLWLDQ� LQL� EHUVLIDW� GHVNULSWLI� NXDQWLWDWLI�� \DQJ� PDQD�
SHQHOLWLDQ� NXDQWLWDLI� DNDQ� PHQJKDVLONDQ� GDWD� GHVNULSWLI�� 'DWD� SHQHOLWLDQ� DNDQ�
GLSHUROHK�PHODOXL�VXUYH\�ODQJVXQJ�GL�ODSDQJDQ��.LWD�KDUXV�PHQGDNL�JXQXQJ�6DJR�
XQWXN� PHODNXNDQ� VXUYH\� ODSDQJDQ�� 6HSHUWL� OD\DNQ\D� NHJLDWDQ� PHQGDNL� JXQXQJ�
SDGD� XPXQ\D� NLWD� KDUXV� PHODNXNDQ� EHEHUDSD� SHUVLDSDQ� � VHEHOXP� � PHQGDNL��
JXQXQJ�� 8QWXN� SHQJJDOLDQ� GDWD�� SHQHOLWL� DNDQ� PHODNXNDQ� �� NDOL� )*'� � GHQJDQ�
PDV\DUDNDW�NHPXGLDQ�PHPEXDW�SHWD�NDUWRPHWULN�WHQWDQJ�MDOXU�\DQJ�DNDQ�GL� ODOXL�
GDQ�GLPDQD�ORNDVL�VXPEHU�DLU�GDQ�VKHOWHU� +DVLO�SHWD�GDUL�SHWD�NDUWRPHWULN�WHUVHEXW�
DNDQ GL� GLODNXNDQ� JURXQG� FKHFN� NH� ODSDQJDQ� EHUVDPD� PDV\DUDNDW� GDQ�
PHPXWXVNDQ� ODQJVXQJ� GDWD� WLWLN� VXPEHU� DLU� GDQ� VKHOWHU� VHUWD� MDOXU� SHQGDNLDQ�
*XQXQJ�6DJR�PHQJJXQDNDQ�*36��

+DVLO� SHQHOLWLDQ� LQL� EHUXSD� SHWD� DOWHUQDWLI� MDOXU� SHQGDNLDQ� JXQXQJ� VDJR�
PHODOXL� 1DJDUL� 6LNDEX�NDEX�� -DOXU� DOWHUQDWLI� LQL� PHPLOLNL� SDQMDQJ� ������� NP�
GHQJDQ� PHPLOLNL� �� EXDK� VXPEHU� DLU� GDQ� �� EXDK� VKHOWHU�� 'LEDQGLQJNDQ� MDOXU�
SHQGDNLDQ�\DQJ�WHODK�DGD�PHPLOLNL�SDQMDQJ�MDOXU�������NP��6HOLVLK�MDUDN�WHPSXK�
MDOXU� \DQJ� SHQHOLWL� GDSDW� NDQ� GDUL� MDOXU� \DQJ� WHODK� DGD� GHQJDQ� � MDOXU� DOWHUQDWLI�
VHEHVDU�������.P�
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