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3HQHOLWLDQ�LQL�EHUWXMXDQ�XQWXN�PHQJHWDKXL�NXDOLWDV�SHOD\DQDQ�NHVHKDWDQ�GL�
3XVNHVPDV�6LWLXQJ��.HFDPDWDQ�6LWLXQJ��.DEXSDWHQ�'KDVUPDVUD\D��3HQHOLWLDQ� LQL�
DGDODK� SHQHOLWLDQ� GHVNULSWLI�� 7HNQLN� SHQJXPSXODQ� GDWD� GLODNXNDQ� GHQJDQ� WHNQLN�
REVHUYDVL�� ZDZDQFDUD�� GDQ� GRNXPHQWDVL�� $GDSXQ� LQIRUPDQ� SHQHOLWLDQ� GDODP�
SHQHOLWLDQ� LQL� DGDODK� PDV\DUDNDW� \DQJ� SHUQDK� EHUREDW� GL� 3XVNHVPDV 6LWLXQJ��
.HFDPDWDQ�6LWLXQJ��.DEXSDWHQ�'KDUPDVUD\D�

'DUL�KDVLO�SHQHOLWLDQ�PHQXQMXNNDQ�EDKZD�SHODNVDQDDQ�NXDOLWDV�SHOD\DQDQ�
NHVHKDWDQ� GL� 3XVNHVPDV� 6LWLXQJ�� .HFDPDWDQ� 6LWLXQJ�� .DEXSDWHQ� 'KDVUPDVUD\D
GLOLKDW� GDUL� DVSHN� EXNWL� ILVLN� �WDQJLEOH��� NHKDQGDODQ� �UHOLDELOLW\��� GD\D� WDQJJDS�
�UHVSRQVLYHQHVV��� MDPLQDQ� �DVVXUDQFH��� HPSDWL� �HPSDWK\�� \DLWX�� ���� %XNWL� ILVLN�
�WDQJLEOHV�� EHUDGD� SDGD� NDWHJRUL� SHUVHQWDVH� EDLN� VHKLQJJD� NXDOLWDV� SHOD\DQDQ�
NHVHKDWDQ� 3XVNHVPDV� 6LWLXQJ�� GLQLODL� VXGDK� EHUNXDOLWDV�� 3XVNHVPDV� WHUOLKDW� UDSL�
GDQ�EHUVLK�VHUWD�SHQDPSLODQ�SHWXJDV�PHPEHULNDQ�NHSXDVDQ�WHUVHQGLUL�EDJL�SDVLHQ�
\DQJ�GLOD\DQL�� UXDQJDQ� WXQJJX�\DQJ� WHUVHGLD� WHUDVD�Q\DPDQ� GLNDUHQDNDQ�IDVLOLWDV�
\DQJ�DGD�VHSHUWL�NXUVL�WXQJJX��NLSDV�DQJLQ��SRVWHU�WHQWDQJ�NHVHKDWDQ�WHUWDWD�GHQJDQ�
UDSL�� ���� .HKDQGDODQ� �UHOLDELOLW\�� MXJD� EHUDGD� SDGD� NDWHJRUL� SHUVHQWDVH� EDLN�
VHKLQJJD� NXDOLWDV� SHOD\DQDQ� NHVHKDWDQ� 3XVNHVPDV� 6LWLXQJ�� GLQLODL� VXGDK�
EHUNXDOLWDV��7HQDJD�PHGLV�PHPEHULNDQ�SHOD\DQDQ�GHQJDQ�WHOLWL�VHUWD�GHQJDQ�KDWL�
KDWL� SHOD\DQDQ� LQL� GLQLODL� VXGDK� EDLN�� WHQDJD�PHGLV� MXJD�PHPEDQWX� MLND� WHUMDGL�
SHUPDVDODKDQ� GDQ� PHPEHULNDQ� SHUWRORQJDQ� VHFDUD� FHSDW� ���� 'D\D� 7DQJJDS�
�UHVSRQVLYHQHVV�� EHUDGD� SDGD� NDWHJRUL� SHUVHQWDVH� EDLN� VHKLQJJD� NXDOLWDV�
SHOD\DQDQ� NHVHKDWDQ� 3XVNHVPDV� 6LWLXQJ�� GLQLODL� VXGDK� EHUNXDOLWDV�� .HPDPSXDQ�
WHQDJD�PHGLV�XQWXN�PHQHULPD�GDQ�PHOD\DQL�VXGDK�GHQJDQ�EDLN�VHUWD�PHODNXNDQ�
WLQGDNDQ� VHVXDL� SURVHGXU�� ���� -DPLQDQ� �DQVXUDQFH�� EHUDGD� SDGD� NDWHJRUL�
SHUVHQWDVH�EDLN�VHKLQJJD�NXDOLWDV�SHOD\DQDQ�NHVHKDWDQ�3XVNHVPDV�6LWLXQJ���GLQLODL�
VXGDK�EHUNXDOLWDV��.HVHOXUXKDQ�LQGLNDWRU�-DPLQDQ��$QVXUDQFH��VXGDK�EDLN�GHQJDQ�
NDWD�ODLQ�SHOD\DQDQ�VXGDK�EHUNXDOLWDV�����(PSDWL��HPSKDW\��EHUDGD�SDGD�NDWHJRUL�
SHUVHQWDVH�EDLN�VHKLQJJD�NXDOLWDV�SHOD\DQDQ�NHVHKDWDQ�3XVNHVPDV�6LWLXQJ���GLQLODL�
VXGDK� EHUNXDOLWDV�� 3HUKDWLDQ� WHQDJD�PHGLV NHSDGD� SDVLHQ�PHPEHULNDQ� FLWUD� GDQ�
NHVDQ� \DQJ� EDLN� NHSDGD� SDVLHQ�� VLNDS� DGLO� GDQ� WLGDN�PHPEHGD�EHGDNDQ�� WHQDJD�
PHGLV�PDPSX�PHPHQXKL�NHEXWXKDQ�SDVLHQ�
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