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-XPDGLO� $QVKDUL�� 70� ��1LP� ��������������&LW\�*RYHUQPHQW� 6WUDWHJ\� LQ�
'HYHORSLQJ� 6PDOO� DQG� 0HGLXP� ,QGXVWU\� &HQWHUV� �&DVH�
6WXG\�LQ�.DPSXQJ�3HUDN��.RWD�3DULDPDQ��

7KLV� UHVHDUFK� LV� PRWLYDWHG� E\� WKH� LVVXDQFH� RI� WKH� 'HFUHH� RI� WKH�
0D\RU�RI�3DULDPDQ�1XPEHU���������������FRQFHUQLQJ�WKH�'HWHUPLQDWLRQ�RI�
WKH� &HQWHU� IRU� 6PDOO� DQG�0HGLXP� ,QGXVWULHV� /RFDWHG� LQ� .DPSXQJ� 3HUDN��
3DULDPDQ�&LW\��:KHUH�WKLV�UHJXODWLRQ�ZDV�LVVXHG�LQ�RUGHU�WR�PDNH�.DPSXQJ�
3HUDN�EHFRPH�RQH�RI�WKH�FHQWHUV�RI�VPDOO�DQG�PHGLXP�LQGXVWULHV�LQ�WKH�&LW\�
RI� 3DULDPDQ� ZKLFK� ZDV� LQDXJXUDWHG� LQ� ����� ZKLFK� ZDV� FDOOHG� WKH� 6QDFN�
9LOODJH�%XW� LQ� WKH� FRXUVH� RI� WKH� 6PDOO� DQG� 0HGLXP� ,QGXVWU\� &HQWHUV� LQ�
.DPSXQJ�3HUDN��3DULDPDQ�&LW\�LV�VWLOO�XQGHUGHYHORSHG�LQ�WHUPV�RI�HFRQRP\�
DQG�GHYHORSPHQW� LV� VWLOO� QHHGHG��7KLV� VWXG\� DLPV� WR� H[DPLQH� DQG�GHVFULEH�
����WKH�VWUDWHJ\�RI�WKH�3DULDPDQ�&LW\�,QGXVWU\�DQG�7UDGH�&RRSHUDWLYH�2IILFH�
LQ�GHYHORSLQJ�WKH�6QDFN�9LOODJH������WKH�VXSSRUWLQJ�IDFWRUV�RI�WKH�3DULDPDQ�
&LW\�,QGXVWU\�DQG�7UDGH�2IILFH WRZDUGV�WKH�GHYHORSPHQW�RI�80.0 LQ�WKH�
6QDFN� 9LOODJH�� 7KLV� UHVHDUFK� LV� D� TXDOLWDWLYH� UHVHDUFK� ZLWK� GHVFULSWLYH�
PHWKRG��,QIRUPDQWV�ZHUH�GHWHUPLQHG�E\�SXUSRVLYH�VDPSOLQJ DQG�LQFLGHQWDO�
VDPSOLQJ�WHFKQLTXHV� 'DWD�FROOHFWLRQ�WHFKQLTXHV�XVHG�ZHUH�REVHUYDWLRQ�� LQ�
GHSWK�LQWHUYLHZV��DQG�VWXG\�RI�GRFXPHQWDWLRQ��'DWD�YDOLGLW\�WHVW�LV�GRQH�E\�
VRXUFH� WULDQJXODWLRQ� DQG� WULDQJXODWLRQ� PHWKRGV�� :KLOH� WKH� GDWD� DQDO\VLV�
WHFKQLTXHV� XVHG� DUH� GDWD� FROOHFWLRQ�� GDWD� UHGXFWLRQ�� GDWD� SUHVHQWDWLRQ� DQG�
GUDZLQJ�FRQFOXVLRQV��7KH�UHVXOWV�RI�WKLV�VWXG\�LQGLFDWH�WKDW�WKH�JRYHUQPHQW
V�
VWUDWHJ\� LQ�GHYHORSLQJ�6PDOO�DQG�0HGLXP�,QGXVWU\�&HQWHUV��&DVH�6WXG\� LQ�
.DPSXQJ�3HUDN��.RWD�3DULDPDQ��LV�VWLOO�QRW�JRLQJ�ZHOO��ZKHUH�GHYHORSPHQW�
SURFHVVHV�LQ�WKH�DUHD�RI�ILQDQFLDO�FDSDELOLW\��PDUNHWLQJ�GHYHORSPHQW��KXPDQ�
UHVRXUFHV�� UHJXODWLRQ� DQG� FRQWURO�)XUWKHUPRUH�� VXSSRUWLQJ� IDFWRUV� IRU� WKH�
GHYHORSPHQW� RI�80.0� LQ� WKH� 6QDFN�9LOODJH� DUH� DVVLVWDQFH� SURYLGHG� E\�%801�
DQG�FRRSHUDWLRQ�ZLWK�H[WHUQDO�SDUWLHV�
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