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0DQMDPX� QLQLDN� PDPDN PHUXSDNDQ� DFDUD� MDPXDQ� DWDX� KLGDQJDQ� \DQJ�
GLSHUXQWXNDQ� NHSDGD� SHPLPSLQ�SHPLPSLQ� DGDW� GDODP� QDJDUL� �HOLWH� WUDGLVLRQDO� QDJDUL��
3HODQJJDU�DWXUDQ�DGDW�GL�1DJDUL�7DQGLNHN�PHQGDSDWNDQ�KXNXPDQ�GDQ�VDQNVL�GL�XVLU�DWDX�
GLEXDQJ�GDUL�QDJDUL�ROHK�QLQLDN�PDPDN GDQ�PDV\DUDNDW��3HODQJJDU�DWXUDQ�DGDW�WLGDN�EROHK�
NHPEDOL�WLQJJDO�PHQHWDS�GL�GDODP�QDJDUL�VHEHOXP�PHODNVDQDNDQ�PDQMDPX�QLQLDN�PDPDN
GHQJDQ��V\DUDW�PHQ\HPEHOLK�VHHNRU�NDPELQJ�GDQ�PHQJLVL�FDUDQR�GHQJDQ�VHMXPODK�XDQJ��
KXNXPDQ� GDQ� VDQNVL�PDQMDPX� QLQLDN� PDPDN WHODK� GLWHUDSNDQ� VHPHQMDN� GDKXOX� GDODP�
PDV\DUDNDW�1DJDUL�7DQGLNHN��1DPXQ�SHODNX�SHODQJJDU�DWXUDQ�DGDW�FHQGHUXQJ�PHQLQJNDW�
GLNDODQJDQ� PDV\DUDNDW�� 7XMXDQ� \DQJ� KHQGDN� GLFDSDL� GDODP� SHQHOLWLDQ� \DQJ� GLODNXNDQ�
DGDODK�XQWXN�PHQJHWDKXL�GDQ�PHQGHVNULSVLNDQ�SHQJHWDKXDQ�PDV\DUDNDW�WHQWDQJ�KXNXPDQ�
GDQ�VDQNVL�PDQMDPX�QLQLDN�PDPDN�EDJL�SHODQJDU�DWXUDQ�DGDW�GL�1DJDUL�7DQGLNHN�

3HQHOLWLDQ�LQL�GLDQDOLVLV�PHQJJXQDNDQ�WHRUL�HWKQRVFLHQFH ROHK�:DUG�*RRGHQRXJK���
0HQXUXW� *RRGHQRXJK� EXGD\D� VXDWX� PDV\DUDNDW� WHUGLUL� DWDV� VHJDOD� VHVXDWX� \DQJ� KDUXV�
GLNHWDKXL� DWDX� GLSHUFD\DL� ROHK� VHVHRUDQJ� DJDU� GLD� GDSDW� EHUSHULODNX� VHVXDL� GHQJD� FDUD�
\DQJ� GDSDW� GLWHULPD� ROHK� PDV\DUDNDW�� %XGD\D� EHUDGD� GDODP� SLNLUDQ� �PLQG�� LQGLYLGX�
LQGLYLGX� EHUXSD� IHQRPHQD� PDWHULDO� �EHQGD�� SHULODNX�� HPRVL�� NHMDGLDQ�� GDQ�
SHQJRUJDQLVDVLDQ� GDUL� SLNLUDQ� DWDX� JDJDVDQ� IHQRPHQD� PDWHULDO� LQGLYLGX� WHUVHEXW�
PHPEHQWXN�NHEXGD\DDQ��3HQHOLWLDQ� LQL� GLODNXNDQ�GHQJDQ�SHQGHNDWDQ�NXDOLWDWLI� GDQ� WLSH�
VWXGL�HWQRJUDIL��3HPLOLKDQ�LQIRUPDQ�GHQJDQ�SXUSRVLYH�VDPSOLQJ��0HWRGH�\DQJ�GLODNXNDQ�
GDODP� SHQHOLWLDQ� LQL� DGDODK� REVHUYDVL� SDUWLVLSDVL�� ZDZDQFDUD� PHQGDODP�� GDQ� VWXGL�
GRNXPHQ��7ULQJXODVL�GDQ�DQDOLVLV�GDWD�GLODNXNDQ�PRGHO�-DPHV�3��6SUDGOH\�

+DVLO� SHQHOLWLDQ� LQL�PHQJXQJNDSNDQ�SHQJHWDKXDQ�PDV\DUDNDW� WHQWDQJ�KXNXP�GDQ�
VDQNVL� PDQMDPX� QLQLDN� PDPDN� EDJL� SHODQJJDU� DWXUDQ� DGDW� �]LQD�� PHQLNDK� WDQSD�
VHSHQJHWDKXDQ QLQLDN�PDPDN�� QLNDK� VDVXNX�� GL�1DJDUL�7DQGLNHN��3HUWDPD�SHQJHWDKXDQ�
%DSDN�± EDSDN�JRORQJDQ�HOLW�WUDGLVLRQDO�QDJDUL�GDQ�%DSDN�EDSDN�PDV\DUDNDW�ELDVD�GDODP�
QDJDUL�DGDODK�VHEDJDL�EHULNXW����� 7DQGR�PDV\DUDNDW�PDODQJD�DGDLN������0HQJHQGDOLNDQ�
SHULODNX�PDV\DUDNDW������0DQDEXLK�GRVR �PHQHEXV�GRVD����� 0HQJHPEDOLNDQ�NHKRUPDWDQ�
QLQLDN� PDPDN� ����0HQMDOLQ KXEXQJDQ� NHNHUDEDWDQ� \DQJ� WHODK� SXWXV�� ����(IHN MHUD�� ����
0HQ\DPSDLNDQ�DWXUDQ�DGDW���.HGXD��SHQJHWDKXDQ�LEX�LEX�PDV\DUDNDW�ELDVD�\DLWX�PDDJLDK�
WDX� XUDQJ� EDQ\DN GDQ� XQWXN�PHQJLQJDWNDQ�PDV\DUDNDW� DJDU� WLGDN� EHUEXDW� EXUXN� � \DQJ�
PHODQJJDU� DWXUDQ� DGDW��.HWLJD� JHQHUDVL�PXGD� KDQ\D� VHNHGDU�PHQJHWDKXL� DGDQ\D� DWXUDQ�
DGDW�GDQ�PHQJDQJJDS�DFDUD�PDQMDPX�QLQLDN�PDPDN XQWXN�MDPXDQ�PDNDQ�\DQJ�GLEHULNDQ�
NHSDGD� QLQLDN� PDPDN GDQ� PDV\DUDNDW� VHWHPSDW� VDDW SHODNX� SHODQJJDU� DWXUDQ� DGDW��
NHPEDOL�NH�QDJDUL� �NDPSXQJ���GDQ�DFDUD�SHPDDIDQ�SHODNX�SHODQJJDU�DWXUDQ�SDGD�QLQLDN�
PDPDN GDQ� PDV\DUDNDW� 6HODQMXWQ\D� SHQJHWDKXDQ� PDV\DUDNDW� \DQJ� PHODQJJDU� DWXUDQ�
DGDW���PDQMDPX�QLQLDN�PDPDN GLDQJJDS�VHEDJDL�DFDUD�PLQWD�PDDI�SHODQJJDU�DWXUDQ�DGDW�
SDGD�QLQLDN�PDPDN NDUHQD�VXGDK�EHUEXDW�EXUXN�GDQ�PHPSHUPDOXNDQ�QDPD�EDLN�VXNX�GDQ�
NDPSXQJ��QDJDUL��
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