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'LOOD�<XOLD�9HUPDQD�����������������3HQHUDSDQ�0RGHO�*URXS�,QYHVWLJDWLRQ�
XQWXN� 0HQLQJNDWNDQ� .HUMDVDPD� 6LVZD� GDODP� 3HPEHODMDUDQ�
6RVLRORJL�.HODV� ;,� ,36� GL� 60$�1HJHUL� �� 3DGDQJ�� 6NULSVL�� -XUXVDQ�
6RVLRORJL��)DNXOWDV�,OPX�6RVLDO�8QLYHUVLWDV�1HJHUL�3DGDQJ�������

3HQHOLWLDQ� LQL� GLODNVDQDNDQ�GL� 60$1���3DGDQJ� \DQJ�GLODWDUEHODNDQJL� ROHK�
NXUDQJQ\D�NHPDPSXDQ�VLVZD�XQWXN�EHNHUMDVDPD�GDODP�SHPEHODMDUDQ��3HQHOLWLDQ�
LQL� EHUWXMXDQ� XQWXN� PHQJXQJNDSNDQ� EDKZD� SHQJJXQDDQ� PRGHO� SHPEHODMDUDQ�
*URXS� ,QYHVWLJDWLRQ� GDSDW� PHQLQJNDWNDQ� NHPDPSXDQ� NHUMDVDPD� VLVZD� GDODP�
PDWD� SHODMDUDQ� 6RVLRORJL� GL� NHODV� ;,� ,36� 60$1� �� 3DGDQJ�� 0DQIDDW� GDUL�
SHQHOLWLDQ�LQL�DGDODK�VHEDJDL�EDKDQ�PDVXNDQ�EDJL�JXUX�PDWD�SHODMDUDQ�6RVLRORJL�
WHUXWDPD�GL�60$1���3DGDQJ�GDODP�PHQLQJNDWNDQ�NHPDPSXDQ�NHUMDVDPD�VLVZD�
VHKLQJJD�WXMXDQ�SHPEHODMDUDQ�\DQJ�GLKDUDSNDQ�GDSDW�WHUFDSDL�GHQJDQ�EDLN�

3HQHOLWLDQ� LQL� PHUXSDNDQ� SHQHOLWLDQ� WLQGDNDQ� NHODV� �&ODVVURRP� $FWLRQ�
5HVHDUFK�� GHQJDQ� PHQJJXQDNDQ� PRGHO� *URXS� ,QYHVWLJDWLRQ� \DQJ� GLODNXNDQ�
GDODP� GXD� VLNOXV� VHODPD� HPSDW� NDOL� SHUWHPXDQ�� 2EMHN� GDODP� SHQHOLWLDQ� LQL��
DGDODK�VLVZD�NHODV�;,�,36�GL�60$1���3DGDQJ��VHPHVWHU�-XOL�± 'HVHPEHU������
\DQJ�EHUMXPODK����RUDQJ��+DVLO�SHQHOLWLDQ�WHQWDQJ�NHPDPSXDQ�NHUMDVDPD�VLVZD�
GDODP� SURVHV� SHPEHODMDUDQ� 6RVLRORJL� GLRODK� PHQJJXQDNDQ� UXPXV� SHUVHQWDVH�
3 �)�1�;������ 3HUVHQWDVH� SHQLQJNDWDQ� NHPDPSXDQ� NHUMDVDPD� VLVZD� SDGD�
VLNOXV� ,� ���� GDQ� VLNOXV� ,,� QDLN� PHQMDGL� ����� EHUDUWL� WHUMDGL� SHQLQJNDWDQ�
NHPDPSXDQ�NHUMDVDPD� VLVZD�GHQJDQ�PHQJJXQDNDQ�PRGHO�*URXS� ,QYHVWLJDWLRQ�
GDUL� VLNOXV� ,� NH� VLNOXV� ,,� VHEHVDU� ����� %HUGDVDUNDQ� KDVLO� SHQHOLWLDQ�� GDSDW�
GLVLPSXONDQ� EDKZD� PRGHO� SHPEHODMDUDQ� *URXS� ,QYHVWLJDWLRQ� GDSDW�
PHQLQJNDWNDQ�NHPDPSXDQ�NHUMDVDPD�VLVZD�GL�.HODV�;,�,36�GL�60$1���3DGDQJ�
NDUHQD�VLVZD�VXGDK�PDPSX�XQWXN�EHNHUMDVDPD�GDODP�NHORPSRN�GLVNXVL�GHQJDQ�
EDLN�
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