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3HQHOLWLDQ� LQL� EHUWXMXDQ� XQWXN� PHQJHWDKXL� NXDOLWDV� 6RDO� 8MLDQ� $NKLU�
6HPHVWHU� JDQMLO� 0DWD� 3HODMDUDQ� (NRQRPL� .HODV� ;,,� ,3$� GDQ� ,36� 60$� 1� ��
*XQXQJ� 7DODQJ� 7DKXQ� $MDUDQ� ����������� 0HWRGH� SHQHOLWLDQ� DGDODK� PHWRGH�
GHVNULSWLI� NXDQWLWDWLI� 'DWD� SHQHOLWLDQ� EHUXSD� EXWLU� VRDO� WHUGLUL� GDUL� ��� EXWLU� VRDO�
SLOLKDQ� JDQGD�� 6RDO� WHUVHEXW� GLDQDOLVLV� EHUGDVDUNDQ� WLQJNDW� NHVXNDUDQ�� 'D\D�
3HPEHGD�� GDQ� (IHNWLYLWDV� 3HQJHFRK�� 6XEMHN� GDODP� SHQHOLWLDQ� LQL� DGDODK� SHVHUWD�
GLGLN�NHODV�;,,�,3$�GDQ�,36�60$�1���*XQXQJ�7DODQJ��7HNQLN�SHQJXPSXODQ�GDWD�
GLODNXNDQ� GHQJDQ� PHWRGH� GRNXPHQWDVL�� 'DWD� \DQJ� GLSHUROHK� GLDQDOLVLV VHFDUD�
PDQXDO�GHQJDQ�EDQWXDQ�SURJUDPPLFURVRIW�H[FHO��+DVLO�SHQHOLWLDQ�LQL�PHQXQMXNNDQ�
WLJD�WHPXDQ������WLQJNDW�NHVXNDUDQ�EXWLU�VRDO�WHUJRORQJ�VXNDU�EHUMXPODK������EXWLU�
VRDO� WHUJRORQJ� VHGDQJ� EHUMXPODK� ���� GDQ� EXWLU� VRDO� WHUJRORQJ� PXGDK� ���
WHUPDVXN�VRDO�\DQJ�WLGDN�EHUNXDOLWDV������GD\D�EHGD�EXWLU�VRDO�\DQJ PHPLOLNL�GD\D�
EHGD�MHOHN�EHUMXPODK������GD\D�EHGD�\DQJ�PHPLOLNL VDQJDW�EXUXN�������GDQ�EXWLU�
VRDO� \DQJ� EHUMXPODK� ��� VHGDQJ�� VHKLQJJD� VRDO� WHUPDVXN� VRDO� \DQJ� EHOXP�
EHUNXDOLWDV�EDLN�GDUL�VHJL�'D\D�3HPEHGD�� ����HIHNWLYLWDV�SHQJHFRK� WHUGDSDW� ����
\DQJ� PHQMDZDE� VDQJDW� EDLN�� ����PHPLOLNL� SHQJHFRK� \DQJ� EDLN�� ��� PHPLOLNL�
HIHNWLYLWDV� SHQJHFRK� \DQJ� FXNXS�� ���� � PHPLOLNL� SHQJHFRK� \DQJ� NXUDQJ� EDLN��
\DQJ� PHPLOLNL� HIHNWLILWDV� SHQJHFRK� WLGDN� EDLN WLGDN� WHUGDSDW� GL� VRDO� WHUVHEXW��
VHKLQJJD�VRDO�WHUPDVXN�VRDO�\DQJ EHOXP�EHUNXDOLWDV��%HUGDVDUNDQ�KDVLO�SHQHOLWLDQ�
\DQJ�GLODNXNDQ��PDND�GLVDUDQNDQ�EXWLU�VRDO�\DQJ�WLGDN�EHUNXDOLWDVVHEDLNQ\D�WLGDN�
GLJXQDNDQ� ODJL�� VRDO� \DQJ� VXGDK� EHUNXDOLWDV� PDVXNNDQ� NH� EDQN� VRDO�� GDQ� SHUOX�
DGDQ\D� SHODWLKDQ� XQWXN� JXUX� \DQJ� EHUVDQJNXWDQ� GDODP� SHPEXDWDQ� VRDO� VHVXDL�
GHQJDQ�PDWHUL�SHPEHODMDUDQ�GDQ�LQGLNDWRU�SHQFDSDLDQ�
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