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Penelitian ini bertujuan untuk menganalisis kualitas komisaris independen terkait 

dengan praktik risk management disclosure pada PT Kalbe Farma Tbk dan PT Indo Farma 
Tbk. Kualitas komisaris independen dianalisis berdasarkan latar belakang pendidikan, 
pengalaman, dan independensi dengan kriteria yang diperoleh dari POJK No. 33 Tahun 2014 
dan Pedoman Umum Good Corporate Governance (2006). Sedangkan untuk risk 
management disclosure menggunakan framework manajemen risiko yang dikeluarkan oleh 
COSO 2004 (Committee of Sponsoring Organizations of the Treadway Commission) yang 
dikategorikan dalam 8 garis besar, yaitu lingkungan internal, tujuan mengatur, identifikasi 
kejadian, penilaian risiko, respon risiko, pengendalian kegiatan, informasi dan komunikasi, 
serta pemantauan. Hasil penelitian ini menunjukkan bahwa informasi pengungkapan 
manajemen risiko lebih banyak disajikan oleh perusahaan yang memiliki komisaris 
independen dengan latar belakang akuntansi dan memiliki pengalaman dalam mengikuti 
pelatihan mengenai respon risiko.  
 
 
 

ABSTRACK 
 
This study aimed to analyze the quality of independent commissioners associated with 

the practice of risk management disclosure in PT Kalbe Farma Tbk and PT Indo Farma Tbk. 
The analysis of the Independent commissioners quality was on educational background, 
experience, and independence with criteria obtained from POJK No. 33 of 2014 and the 
Code of Good Corporate Governance (2006) and prior studies. The analysis of risk 
management disclosure based on the framework of risk management issued by COSO 2004 
(Committee of Sponsoring Organizations of the Treadway Commission). Those disclosure are 
categorized into 8 broad outline, the internal environment, the purpose of regulating, event 
identification, risk assessment, risk response, control activities, information and 
communication, and monitoring. The results show that the risk management disclosure more 
risk presented by companies which independent commissioners having an accounting 
background and having an experience in training on risk response. 


